RESOLUTION NO. 24901
A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF BONDS IN THE AGGREGATE AMOUNT NOT TO EXCEED TWENTY-FIVE MILLION DOLLARS ($25,000,000.00) OF THE CITY OF CHATTANOOGA, TENNESSEE FOR THE PURPOSE OF PAYING ALL OR A PORTION OF THE COSTS OF THE FOLLOWING:  (i) POLICE PROJECTS:  PORTABLE RADIOS, DIGITAL CAMERAS FOR VEHICLES, BUILDING RENOVATIONS, SECURITY SYSTEM AND AFIS UPGRADE; (ii) FIRE PROJECTS:  FIRE STATION CONSTRUCTION, FIRE APPARATUS, ROOF REPLACEMENTS AND BUILDING RENOVATION AND MOBILE LIVE FIRE TRAINER (TRAILER); (iii) PARKS AND RECREATION PROJECTS:  RIVERFRONT IMPROVEMENTS, PLAYGROUND IMPROVEMENTS, ZOO IMPROVEMENTS, RECREATION CENTER IMPROVEMENTS, GREENWAYS, TENNIS COURT IMPROVEMENTS, PARK IMPROVEMENTS AND CIVIC FACILITIES IMPROVEMENTS; (iv) PUBLIC WORKS PROJECTS:  EQUIPMENT, AREA IIA AND IIB CLOSURE, AREA III GAS SYSTEM AND LINER PHASE 1, STORMWATER PROJECTS, SIDEWALKS, TRAFFIC SIGNALS/SYSTEMS, STREET/ROAD IMPROVEMENTS AND REHABILITATIONS, PARKING METER REPLACEMENT, REPAIR AND MODERNIZATION, BRIDGE REPAIRS AND REPLACEMENTS, BUILDING RENOVATIONS, RECYCLE CONVENIENCE CENTERS AND SEWER PROJECTS; AND (v) OTHER PROJECTS:  ERP (ENTERPRISE RESOURCE PLANNING) SOFTWARE PURCHASE AND INSTALLATION, CARTA VEHICLES AND EQUIPMENT, REPLACE EXISTING TELEPHONE SYSTEM, SOFTWARE, DIGITAL RADIOS, DIGITAL CAMERAS AND CERTAIN BUILDING RENOVATIONS AND FIXING THE MAXIMUM RATE OF INTEREST SUCH BONDS SHALL BEAR.
__________________________________________________________________


WHEREAS, Sections 9-21-101 to 9-21-1017, both inclusive, Tennessee Code Annotated, authorize municipalities in the State of Tennessee to issue bonds for public works projects; and 


WHEREAS, Section 9-21-205 of said Code provides that before bonds may be issued the governing body of the municipality shall adopt a resolution known as the “INITIAL RESOLUTION” determining to issue such bonds:

NOW, THEREFORE,
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the pursuant to the provisions of Tennessee Code Annotated, referred to in the preamble hereof, there be issued and sold Bonds in the aggregate amount not to exceed Twenty-Five Million Dollars ($25,000,000.00) of the City of Chattanooga, Tennessee for the purpose of paying all or a portion of the costs of the following:  (i) Police Projects:  portable radios, digital cameras for vehicles, building renovations, security system and AFIS upgrade; (ii) Fire Projects:  fire station construction, fire apparatus, roof replacements and building renovation and mobile live fire trainer (trailer); (iii) Parks and Recreation Projects:  riverfront improvements, playground improvements, zoo improvements, recreation center improvements, greenways, tennis court improvements, park improvements and civic facilities improvements; (iv) Public Works Projects:  equipment, Area IIA and IIB  closure, Area III gas system and Liner Phase 1, stormwater projects, sidewalks, traffic signals/systems, street/road improvements and rehabilitations, parking meter replacement, repair and modernization, bridge repairs and replacements, building renovations, recycle convenience centers and sewer projects; and (v) Other Projects:  ERP (enterprise resource planning) software purchase and installation, CARTA vehicles and equipment, replace existing telephone system, software, digital radios, digital cameras and certain building renovations, said bonds shall bear interest at such rate or rates not to exceed the rate or rates prescribed by law payable semiannually and shall be payable exclusively from taxes and shall be issued at the time or times and bear date or dates and mature at such times as may hereafter be determined by resolution.


This resolution also contemplates and authorizes the use of proceeds of any bonds hereafter issued by the City for the purpose described herein to be used to reimburse the City for any costs incurred on or after (a date 60 days prior to adoption of this resolution) and, in addition, de minimis amounts incurred before that date and amounts not exceeding twenty percent (20%) of the adjusted issue price of the bonds which are expended for preliminary expenditures, within the meaning of Treasury Regulation Section 1.150-2, all of which costs are incurred or to be incurred with respect to projects referred to in this resolution.

ADOPTED:
October 3, 2006
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